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Seton Hall University 
School of Diplomacy 
International Political Economy 
Fall 2020 
DIPL 4108 AA: Tuesday & Thursday 11:00 AM – 12:15 PM 
DIPL 4108 AB: Tuesday & Thursday 12:30 PM – 1:45 PM 
Prof. Robert Shaver - shavr492@newschool.edu 




This course is a comprehensive introduction to the study of international political economy 
(IPE). Over the course of the semester, we will take an interdisciplinary approach to examine 
global trade, finance, and economic development in historical perspective. The course is divided 
into three sections. The first covers the history of the global economy from the early modern era 
to the end of the twentieth century. The second introduces the major contemporary theories of 
contemporary IPE. The last section applies these theories to current events. This course will 
include the study of monetary systems, trade regimes, international institutions, macroeconomic 




Cohn, Theodore. Global Political Economy: Theory and Practice. 7th Edition. 2016. Routledge 
 




At the conclusion of this course, students will be able to understand the nexus of politics and 
economics on a global scale. This will include the ability to analyze current affairs from 
historical, theoretical, critical, and practical perspectives, using key concepts from contemporary 
debates in IPE. Students will be prepared to apply what they learn in this course to their 
professional careers in government, NGOs, the private sector, or academia, as well just acquiring 




Class Readings and Participation 
Students are expected to come to class having read all assigned readings. Students are expected 
to contribute to class discussion on a regular basis. Students taking the course online must have 





Over the course of the semester students are required to write two 400-500 word short papers 
discussing the assigned readings. Each paper will be due the class before the course’s two 
midterms. Early papers will be accepted, but the second paper must cover readings from the 
second section. The papers should include a word count. Full credit will be given as long as these 
criteria are met; these papers will not be graded on their quality, but simply by meeting the 




Two midterms will be given, one at the end of each of the course’s first two sections. Both will 
be open-book. Due to many students taking the course online, it will be administered as follows: 
The exam will be emailed to students as a PDF document at the beginning of class time. Students 
will have the length of class to answer the questions in their own Microsoft Word document, and 
send back their replies. Exams submitted in other formats will not be accepted. Students which 
go over time will lose points. The professor will be available on Microsoft Teams during the 
course of the exam to answer all questions that might arise. 
 
Final Paper 
Students are required to write an 8-10 page final paper on a topic of their choosing. Topics must 
be confirmed with the professor ahead of time. All papers must be written in 12-point Times 
New Roman font with 1-inch (standard) margins. Students’ names must be in a header at the top 
of the page, with page numbers at the bottom of the page. Failure to meet these requirements will 
result in loss of points. 
 




The course will be graded as follows: 
Participation: 10% 
Short Papers:  20% 
Midterm I: 20% 
Midterm II: 20% 
Final Paper:  30% 
 
Grading Scale: 
A: 94+  A-: 90-93 B+: 87-89 B: 84-86 B-: 80-83  C+: 77-79 




In accordance with the Seton Hall pledge, students must wear a mask in class, maintain required 




The pledge can be found here: https://www.shu.edu/health-intervention-communication/seton-
hall-pledge.cfm 
 
 Counseling and Psychological Services:  
 
As part of our commitment to the health and well-being of all students, Seton Hall University’s 
Counseling and Psychological Services (CAPS) offers initial assessments, counseling, crisis 
intervention, consultation, and referral services to the SHU community. The CAPS office is located 
on the second floor of Mooney Hall, room 27. Appointments can be made in-person or by calling 
973-761-9500 during regular business hours, Monday-Friday, 8:45 a.m. - 4:45 p.m. In case of a 
psychological emergency, call CAPS (973-761-9500) at any time to speak to a crisis counselor. For 
more information, please visit: https://www.shu.edu/counseling-psychological-services/index.cfm 
 
Disability Services Statement 
 
It is the policy and practice of Seton Hall University to promote inclusive learning environments. 
If you have a documented disability you may be eligible for reasonable accommodations in 
compliance with University policy, the Americans with Disabilities Act, Section 504 of the 
Rehabilitation Act, and/or the New Jersey Law against Discrimination. Please note, students are 
not permitted to negotiate accommodations directly with professors. To request accommodations 
or assistance, please self-identify with the Office for Disability Support Services (DSS), Duffy 
Hall, Room 67 at the beginning of the semester. For more information or to register for services, 
contact DSS at (973) 313-6003 or by e-mail at DSS@shu.edu. 
 
Academic Integrity & Dishonesty 
 
Plagiarism and other forms of academic dishonesty will be reported to the administration, and 
may result in a lowered or failing grade for the course and up to possible dismissal from the 
School of Diplomacy. See University and School standards for academic conduct here: 
https://www.shu.edu/student-life/upload/Student-Code-of-Conduct.pdf  and 
http://www.shu.edu/academics/diplomacy/academic-conduct.cfm  
 
Citation Formats   
 
Papers should utilize one of the Chicago Manual of Style citation formats: author-date or 
Footnotes. A bibliography must be included in either format. 
 
Policy on Incompletes 
 
Incompletes will be given only in exceptional cases for emergencies. Students wishing to request 
a grade of Incomplete must provide documentation to support the request accompanied by a 
Course Adjustment Form (available from the Diplomacy Main Office) to the professor before the 
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date of the final examination. If the incomplete request is approved, the professor reserves the 
right to specify the new submission date for all missing coursework. Students who fail to submit 
the missing course work within this time period will receive a failing grade for all missing 
coursework and a final grade based on all coursework assigned. Any Incomplete not resolved 
within one calendar year of receiving the Incomplete or by the time of graduation (whichever 
comes first) automatically becomes an “FI” (which is equivalent to an F). It is the responsibility 
of the student to make sure they have completed all course requirements within the timeframe 




August 25th – Introduction to IPE 
Go over syllabus 
No Required Reading 
Key Concepts: 
- Politics vs. Economics vs. Sociology  
- Polis 
- Oeconomos  
- Political Economy 
- International Relations (IR) 
- Market 
- Economy 
- Gross Domestic Product (GDP) 
- Gross National Product (GNP) 
- Gross National Income (GNI) 
- Per Capita 
- Purchasing Power Parity 
 
August 27th – What is IPE? 
Required Reading: 
- Cohn, Introduction 
- Gilpin, Global Political Economy, Chapter 2 
Key Concepts: 
- Global North vs. Global South, Third World 
- Developed, Developing, Less-developed, Under-developed, Undeveloped, Least-
developed, “Backward” 
- Microeconomics vs. Macroeconomics 
- Orthodox vs. Heterodox Economics 
- Game Theory 




- Endogenous vs. Exogenous 
- Market Failure 
- Levels of Analysis 
- Individuals vs. Societies vs. States vs. International System 
- State-centrism, State-autonomy 
- Embeddedness 
- Anarchy 
- Hegemony, Hegemon 
- Unilateralism, Bilateralism, Multilateralism 
- Unipolar, Bipolar, Multipolar 
- Globalization 
 
Section I: History 
September 1st – Early Modern Europe and Colonial Empires 
Required Reading: 
- Parker, Global Interactions in the Early Modern Age, Chapter 1 
- Wolf, Europe and the People Without History, Chapter 5 
- Mun, “England’s Treasure by Forraign Trade,” Short Passage 
Key Concepts: 
- States, State-formation 
- Crisis of Feudalism 
- Primitive Accumulation 
- Surplus 
- Centralization 
- Military Revolution 
- Sovereignty 
- Treaty of Westphalia 
- Absolutism  
- Mercantilism 
- Bullionism 
- Navigation Act 
- Seigniorage 
- Autarky 
- Trade Balance 
- Jealousy of Trade 
- Caravel 
- Spice Trade 
- Encomienda System 





September 3rd – Eurasian Empires 
Required Reading: 
- Parker, Global Interactions in the Early Modern Age, Chapter 2 
- Wolf, Europe and the People Without History, pp. Chapter 8 
Key Concepts: 
- Silk Road 
- States vs. Empires 
- Maritime vs. Territorial Empires 
- Pax Mongolica 
- Geopolitics 
- Meritocracy 
- Ming dynasty, Qing Dynatsy, Romanov Russia, Ottoman Empire, Safavid Dynasty, 
Mughal Empire 
- Zheng He’s Voyages 
- Kangxi Emperor 
- Boyars 
- Ivan the Terrible, Peter the Great, Catherine the Great 
- Yasak System 
- Theocracy 
- English Conquest of India 
- Opium Wars 
 
September 8th – The Sinocentric System 
Required Reading: 
- Kang, East Asia Before the West, Chapters 4, 6 
Key Concepts: 
- Hierarchy 





- Imjin Wars 
- Macartney Embassy 
- Gun-boat Diplomacy 
- ‘Opening’ of East Asian States 
 
September 10th – Africa and the Atlantic Slave Trade 
Required Reading: 




- Domestic vs. Chattel Slavery 
- Labor as Commodity 
- Triangle Trade 
- Middle Passage 
- Sugar and Slavery 
- Abolitionism 
- Haitian Revolution 
- Cotton Gin 
- American Civil War 
- Cotton Famine 
- 13th Amendment 
 
September 15th – The Great Divergence 
Required Reading: 
- Allen, Global Economic History: A Very Short Introduction, Chapters 1-4 
Key Concepts: 
- The Great Divergence 
- First and Second Industrial Revolutions 
- Transportation Revolution 
- Late Industrialization 
- Nationalism 
- Capital 
- Capitalism, Capitalist 
- Land Clearances 
- Wage Labor 
- Labor Theory of Value 
- Exploitation 
- Socialism 







September 17th –Trade and Imperialism 
Required Reading: 
- Gallagher and Robinson, “The Imperialism of Free Trade” 






- Direct vs. Indirect Rule 
- Sphere of Influence 
- Latin American Independence  
- Scramble for Africa 
- The Great Game 
- World-Systems Theory 
- Core, Semi-Periphery, Periphery 
- Most-Favored-Nation 
- Unequal Treaties  
- International Society, Society of States 
- International Law 
- Standard of Civilization 
- Pax Britannica 
 
September 22nd – The Interwar Period 
Required Reading: 
- Kindleberger, “Commercial Policy Between the Wars” 
Key Concepts: 
- War Reparations 
- Trade War 
- Gold Standard 
- Floating Exchange Rates 
- Capital Controls 
- The Trilemma 
- Inflation vs. Deflation 
- Central Bank 
- Interest Rates 
- Appreciation vs. Depreciation 
- Bank for International Settlements 
- Smoot-Hawley Tariff 
- Great Depression 
 
September 24th – The Postwar Era 
Short Paper #1 Due  
Required Reading: 
- Cohn, Chapter 2 
- Congressional Research Service, “The International Monetary Fund,” “The World Trade 
Organization,” “The World Bank” 
Key Concepts: 
- The Marshall Plan 
- The Cold War 
- Bretton Woods 
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- International Monetary Fund (IMF) 
- International Bank for Reconstruction and Development (World Bank) 
- General Agreement on Tariffs and Trade (GATT) 
- World Trade Organization (WTO) 
- Organization for Economic Cooperation and Development (OECD) 
- United Nations Conference on Trade and Development (UNCTAD) 








- Pax Americana 
- Development(al) State 
- East Asian Tigers 
- Rise of China 
- BRICS 
 
September 29th – Midterm I 
 
Section II: Theory and Practice 
October 1st - Neomercantilism 
Required Reading: 




- Economic Nationalism 
- Industrial Policy 
- Absolute vs. Relative Gains 
- Variable-sum vs. Zero-sum Games 
- Infant Industries 
- Import Substitution Industrialization (ISI) 
- Export-led Growth 








- Krasner, “State Power and the Structure of International Trade” 
Key Concepts: 
- ‘Big’ vs. ‘Small’ States 
- Market Access 
- Openness 
- Hegemonic Stability Theory 
- Gravity Model 
 
October 8th – Liberalism 
Required Reading: 
- Cohn, Chapter 4 
Key Concepts: 
- Different Meanings of Liberalism 
- Liberal International Order 
- Institutions, Institutionalism 
- Classical and Neoclassical Economics 
- Competitive Advantage 
- Comparative Advantage 
- Factor of Production, Factor Endowment 
- Heckscher-Olin Model 
- Stolper-Samuelson Model 
- Keynesianism 
- Endogenous Growth Theory 
- Interdependence Theory 
- Prisoner’s Dilemma 
- Two-Level Game 
- Pareto-Optimal vs. Pareto-Deficient 
- Regime Theory 
- Global Governance 
 
October 13th – Critical Perspectives 
Required Reading: 
- Cohn, Chapter 5 
Key Concepts: 
- Historical Materialism 
- Capital 
- Common Property Goods 
- Dependency Theory 
- Epistemic Community 
- Historic Bloc 
- Instrumental Marxism  
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- Terms of Trade 
 
October 15th – Monetary Relations 
Required Reading: 
- Cohn, Chapter 6 
Key Concepts: 
- Balance of Payments 
- Euromarket 
- Eurobonds 
- Plaza Accords 
- Conditionality 
- Current Account 
- Devaluation 
- External Debt 
- Fiscal Policy vs. Monetary Policy 
- G10, G24 
- Liquidity 
- Optimal Currency Area 
- Revaluation 
- Special Drawing Rights 
- Trifflen Dilemma 
 
October 20th – Financial Crises 
Required Reading: 
- Cohn, Chapter 7 
Key Concepts: 
- Debt Crisis 
- Debt Reduction Agreement 
- Debt Restructuring 
- Financial Contagion 
- ‘Tequila’ Crisis 
- Asian Financial Crisis 
- 2008 Financial Crisis 
- European Debt Crisis 
- Paris Club, London Club 
- Baker Plan 
- Brady Plan 
- Glass-Steagall Act 
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- Heavily Indebted Poor Countries Initiative 
- Lender of Last Resort 
- Leverage 
- Moral Hazard 
- Multilateral Debt Initiative 
- Structural Adjustment Loans 
- Subprime Mortgages 
 
October 22nd – Global Trade Relations 
Required Reading: 




- National Treatment 
- Reciprocity 
- Dumping, Anti-dumping Duties 
- Absolute Advantage 
- Countervailing Duties 
- Nontariff Barriers 
- Intrafirm Trade, Intraindustry Trade 
- Opportunity Cost 
- Diffuse Reciprocity 
- Safeguards 
- Single Undertaking 
- Strategic Trade Theory 
- Special and Deferential Treatment 
- Fair Trade 
- GATT Rounds, especially Uruguay Round, Doha Round 
- Marrakesh Agreement 
- General Agreement on Trade in Services 
- Reciprocal Trade Agreements Act 
- Generalized System of Preferences 
- Trade-Related Intellectual Property Rights 
- Trade-Related Investment Measures 
 
October 27th -The Global Trade Regime 
Required Reading: 
- Cohn, Chapter 9 
Key Concepts: 




- Regional Trade Agreement (RTA) 
- Trade Diversion 
- GATT Article 24 
- North American Free Trade Agreement (NAFTA) 
- United States Mexico Canada Trade Agreement (USMCA) 
- Mercosur 
- Trans-Pacific Partnership (TPP) 
- Eurasian Economic Union 
- European Coal and Steel Community 
- European Free Trade Association 
- Organization for European Economic Cooperation 
- Lomé Convention 
- Cotonou Agreement 
- Maastricht Treaty 
- Schengen Agreement 
- Neofunctionalism 
- Rules of Origin 
 
October 29th – Multinational Corporations 
Required Reading: 
- Cohn, Chapter 10 
Key Concepts 
- Multinational Corporation (MNC) 
- Foreign Direct Investment (FDI), FDI Flow, FDI Stock 
- Corporate Social Responsibility 
- Shareholder Value 
- Greenfield Investment 
- Global Compact 
- Horizontal Integration vs. Vertical Integration 
- Investor-State Dispute Settlement (ISDS) 
- Obsolescing Bargain Model 
- Portfolio Investment 
- Sovereign Wealth Fund 
- Transfer Prices 
 
November 3rd - Development 
Short Paper #2 Due 
Required Reading: 
- Cohn, Chapter 11 
Key Concepts: 
- Foreign Aid 
- Non-governmental Organization (NGO) 
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- Official Development Assistance (ODA) 
- Structural Adjustment 
- UN Development Goals, UN Sustainable Development Goals 
- Millennium Development Goals 
- Asian Infrastructure Investment Bank (AIIB) 
- New Development Bank 
- Basic Needs 
- Bilateral vs. Multilateral Aid 
- Capital Market 
- Concessional Loans 
- Consultative Groups 
- Development Assistance Committee 
- Microfinance 
- Official Development Assistance 
- Remittances 
- Tied Aid 
- Washington Consensus 
- World bank Group 
 
November 5th – Modern Monetary Theory 
Required Reading: 
- Congressional Research Service, “Deficit Financing, the Debt, and Modern Monetary 
Theory” 
- Vox, “Modern Monetary Theory Explained” 
Key Concepts: 
- Modern Monetary Theory 
 
November 10th – Midterm II 
 
Section III: Application 
November 12th – The US-China Trade War 
Required Reading: 
- Economist, “Trade Without Trust” 
- Additional articles assigned in prior class 
 
November 17th – The Belt and Road Initiative 
Required Reading: 
- Economist, “China’s Belt and Road: Special Report” 
Key Concepts: 




November 19th – Petrostates 
Required Reading: 
- Sachs and Warner, “Natural Resource Abundance and Economic Growth” 
Key Concepts: 
- Resource Curse 
 
November 24th – The Coronavirus Pandemic 
Required Reading: 
- Articles assigned in prior class 
 
November 26th 
Thanksgiving – No Class 
 
December 1st – Course Review 
No Required Reading 
 
December 3rd  
Final Papers Due – No Class 
 
December 8th  
No Final - No Class 
 
December 10th   
No Final - No Class 
 
